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form 990-T 

Dvatmint of me Trcmry 
tmamaf R*r«nu* $arv4c» (77) 

Exempt Organization Business Income Tax Return 

(and proxy tax under section 6033(e)) £UU«9 

Op*n to PuMe feopacuon to 

For caifKiar ywr 2009 or cam tax ywm begnning . and «ntj*rg 5Ql(c)B10n)rtmiaM Onfy 

~A 1 (Checkbox# 

address changed 

B Exempt under section 
SD501(CK3 ) 
□408(e) 1 1 ??0(e) 

1 UoSA 1 1 530(a) 

1 1529(a) 

Print 

or 

Type 

Name of organization ( 1 / Check box if name changed and see instructions.) 

FARMLAND RESERVE, INC. 

o Employ* kfenttScsUon rujntMr 

(Emptoyto* uust. mb moucdom 
tar Block D an pags 

87-0569880 

Number . street, and room or suite no. II a P.0, box, see page 8 ol instructions. 

139 E. SOUTH TEMPLE, No. 600 

t UmUtsd busross actMty oodn 
(Sa* hwtructiOfts tar Btodk E 
on page 9.) 

110000 900003 

City or town, state, and ZIP code 

SALT LAKE CITY, UT 84111 

C Book value ot aD assets 
at end ol year 

>1000000. 

F Group exemption number (See instructions (or Block F.) ► 5376 

6 Check organization type ► LXJ 501(c) corporation 1 I 501(c) trust 1 1 401(a) trust LJ Other trust 


H Describe the organization's primary unrelated business activity. ► AGRICULTURE , PROPERTY MANAGEMENT 

I During Ihe tax year, ms Ute corporation a subsidiary m an affiliated group or a parent-subsidiary controlled group? ► |X) Yes I ) No 

If •Yes,* enter the name and identifying number o) the parent corporation. ► See Statement 4 

J The books are in cared ► W. WADE GRIDER Telephone number ► 801-715-9100 


| Part 1 | Unrelated Trade or Business Income I 

(A) Intome 

■EQ£Z£2Si 

(C) Net 

1 a Gross receipts or sales 812912. 

b Less returns and allowances e Balance ► 

1c 

812912. 



2 Cost ot goods sold (Schedule A, One 7) 

El 

■Ki&XUS 

■ 


3 Gross profit Subtract line 2 from fine 1c 

4 a Capital oaln net income (attach Schedule 0) 

El 

HTBTTTTT* 

1 1 


wm 

E 

1 


b Net gain (loss) (Form 4797, Part II, fine 17) (attach Form 4797) 

wm 

*********** 

i _ J 

| 14541. 

c Capital loss deduction for trusts 

5 Income (loss) from Dartnershics and S corporations (attach statement) 

mm 

hhhhi 



El 



■ 

8 Rentincome(ScheduleC) 

6 

wmm Etta 



7 Unrelated debt-financed income (Schedule E) 

7 ‘ 


bhi^bhhb 


8 Interest, annuities, royalties, and rents from controlled organizations (Set). F). . . 

9 Investment income of a section 501(c)(7), (9), or (17) organization 
(Schedule G) 

8 

ieiii nvr 

HHtlilHtl-ll 


B 




10 Exploited exempt activity income (Schedule 1) 

■n 




1 1 Advertising income (Schedule J) 

o 




12 Other income (See instructions; attach schedule.) Statement 1 

EH 

~ 47492. 


~ 47492. 

13 Total. Combine fines 3 through 12 

El 


MHI'HIHI 

■Htmm 


| Part II | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.} 

(Except for contributions, deductions must be directly connected with the unrelated business income.) 


14 Compensation ol officers, directors, and trustees (Schedule K) 

El 


15 Salaries and wages 

18 Repairs and maintenance 

Ei 


El 

ii urn 

17 Bad debts 

El 


18 Interest (attach schedule) S®e. Statement 2 

El 

m: 

19 Taxes and licenses 

El 


20 Charitable contributions (See instructions for limitation rules.) * 

El 


21 Depreciation (attach Form 4562) ...X 1 21 J 427760. 

22b 

0. 

22 Less depreciation claimed on Schedule A and elsewhere on return ■J"lA.Y. J b. 1 22a | 427760. 

23 Depletion . . ./ .^s) 

El 


24 Contributions to deterred compensation plans v>) 

El 


25 Employee benefit oroorams A..., ,\./\ 

El 

■ Ill II II 

26 Excess exempt expenses (Schedule 1) 

El 


27 Excess readership costs (Schedule J) 

El 


28 Other deductions (attach schedule) See.. Statement ...3... 

EH 

Minimi 

29 Total deductions. Add lines 14 through 28 . ... 

El 


30 Unrelated business taxable income before net operating loss deduction. Subtract fine 29 from line 13 

El 

■ i m mi 

31 Net operating loss deduction (limited to the amount on fine 30) 

El 


32 Unrelated business taxable income before specific deduction. Subtract line 3 1 from line 30 

El 

mi m nil 

33 Specific deduction (Generally $1,000, but see instructions for exceptions.) 

EM 

8MM1 

34 Unrelated business taxable Income. Subtract line 33 from fine 32. If fine 33 s greater than fine 32, enter the smaller 

of zero or fina 32 

34 

2296978.. 


]J®^]P"^/^^or7riv«c^[et«nd7»iperwor^edurtion Act Nofiee^e^nitructlonr Form990-T (2009) 


2009.05000 FARMLAND RESERVE, INC. FRI 1 


09181112 135833 FRI 





















4562 


Department erf (he TietStfy 
bitamel Revenue Swtce (BO) 


Depreciation and Amortization 

(Including Information on Listed Property) 

► See separate Instructions. ► Attach to your tax return. 


OMB No. 1545-0172 


2009 

A t a cM m m 
Saqmro* No. St 


Namo(a) shown on retwn 

Business or actMty to wMeh Otis farm rebtas 

identifying number 

FARMLAND RESERVE. INC. 

AGRESERVES, INC. 

87-0569880 

| Part l| Election To Expense Certain Property Under Section 170 Note: tfyou have any listed property, comptete Part V before you complete Part L 


1 Maximum amount See the instructions for a higher Emit for certain businesses 

2 Total cost of section 1 79 property placed in service (see instructions) 

3 Threshold cost of section 179 property before reduction in limitation 

4 Reduction in (imitation. Subtract line 3 from line 2. If zero or lass, enter -O 


5 Pope Imtmion tor ax gar. SvOtrmcl Qio 4 from int 1. a go or I—, ana r -0-. d narrtao filing MptretaTy. ana haavcHona 


800000 . 


6 


(a) Description erf property 


(b) Cost (business use only) 


(c) Elected cost 


7 Listed Droperty. Enter the amount from Erie 29 Ll 


8 Total elected cost of section 179 property. Add amounts in column (c). lines 6 and 7 . . 

8 


9 Tentative deduction. Enter the smaller of Une 5 or Erie 8 

9 


10 Carryover of disallowed doductxm from line 1 3 of your 2008 Form 4562 

es 


1 1 Business income [imitation. Enter the smaller of business income (not less than zero) or line 5 

m 


12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 

n 


13 Carryover of disallowed deduction to 2010. Add Enas 9 and 10. less Ena 12 ► ! 13 I 


Note: Do not use Part II or Part III below for listed property. Instead, use Part V. 

| Part II | Special Depredation Allowance and Other Depreciation (Do not include listed property.) 

14 Special depreciation allowance for qualified property (other than Ested property) placed in service during 

the tax year 

14 


15 Property subject to section 168(0(1) election 

B3 


18 Other depreciation (brcludinq ACRS) 

KH 


| Part III | MACHS Depreciation (Do not include fisted property.) (See instructions.) 

Section A 

17 MACRS deductions for assets placed in service in tax years beginning before 2009 

□■mm 

18 a you ere electing to yuup «ny wt» placed In eervtoe during the ta» year into on* or more general mat accounts. efteefc Mo ^ 1 1 



Section B - Assets Placed In Service During 2009 Tax Year Using the General Depreciation System 


(a) Classification erf property 

(b) Month and 
yw placed 

In twice 

■agsss&a 

(d) Recovery 
period 

(f) Convention 

(f) Method 

(g) Depredation deduction 

19a 3-year property 




■ 


■ 













1 J »J L»; 












f 20-year property 






r 25-year property 


25 yrs. 


S/L 


h Residential rental property 

/ 


1 

MM 

S/L 


/ 


27.5 yrs. 

MM 

S/L 


1 Nonresidential real property 

/ 


39 yrs. 

MM 

S/L 


/ 



MM 

S/L 



Section C - Assets Placed In Service During 2009 Tax Year Using the Alternative Depredation System 


20a Class Ufa 





S/L 


b 12-year 


12 yrs. 


S/L 


c 40-year 

/ 


40 yrs. 

MM 

S/L 



| Part IV I Summary (See instructions.) 


21 Listed property Enter amount from line 28 

19 


22 Total. Add amounts from Ena 12, Enas 14 through 17, Enas 19 and 20 in column (g), and line 21 . 

Fnt«r hum and on the aooroorlate Enas of vour return. Partnerships and S corporations • see fnstr. 


427760. 

23 For assets shown above and placed in service during the current year, enter the 
portion oi the basis attributable to section 263A costs 

23 


t 


nStia LHA For Paperwork Reduction Act Notice, see separate Instructions. Form 4562 (2009) 

2009.05000 FARMLAND RESERVE, INC. FRI 1 


09181112 135833 FRI 



































I 


FARMLAND RESERVE, INC 


2 . 

Employer 
ID No. 


87-0569880 


1 . 

Name of Controlled Organization 


Activity 

Number 


AgReserves, Inc. Qualifying Specified 

Interest Payments 4 87-0481574 


Exempt Controlled Organizations 


3. 


4. 


Net Unrelated Total of Specified 
Income (Loss) Payments Made 


5. 

Part of Col (4) 
Included in 
Gross Income 


6 . 

Deductions Directly 
Connected with 
Col ( 5 ) Income 


Nonexempt Controlled Organizations 


7. 8. 9. 

Net Unrelated Total of 
Taxable Income Income (Loss) Specified Pmts 


10 . 

Part of Col (9) 
Included in 
Gross Income 


11 . 

Deductions 

Directly 

Connected 


56624014. 

56624014. 

2558555. 



1. 

Name of Controlled Organization 

Activity 

Number 

2. 

Employer 

ID No. 


AGRESERVES, INC. 
RENTAL PAYMENTS 

QUALIFYING SPECIFIED 

5 

87-0481574 


Exempt Controlled Organizations 




3. 

Net Unrelated 
Income (Loss) 

4. 

Total of Specified 
Payments Made 

5. 

Part of Col (4) 
Included in 
Gross Income 

6. 

Deductions Directly 
Connected with 

Col ( 5 ) Income 


Nonexempt Controlled Organizations 


7. 

Taxable Income 

8. 

Net Unrelated 
Income (Loss) 

9. 

Total of 
Specified Pmts 

10. 

Part of Col (9) 
Included in 
Gross Income 

11. 

Deductions 

Directly 

Connected 

56624014. 

56624014. 

31004141. 






Add Columns 

5 and 10 

Add Columns 

6 and 11 

Totals to Form 

990-T, Schedule 

F 

2962337. 

801729. 


10 

2009.05000 FARMLAND RESERVE, 


INC. 


ocso 

n uu 


Statement (s) 6 
FRI 1 


09181112 135833 FRI 



FARMLAND RESERVE, INC. 


87-0569880 


Form 990-T Schedule F - Interest, Annuities, Royalties Statement 6 

and Rents from Controlled Organizations 

1 . 


2. 


Activity 

Employer 

Name of Controlled Organization 

Number 

ID No. 

AGRESERVES, INC. 

1 

87-0481574 

Exempt Controlled Organizations 

3. 4. 

5. 

6. 


Part of Col (4 

) Deductions Directly 

Net Unrelated Total of Specified 

Included in 

Connected with 

Income (Loss) Payments Made 

Gross Income 

Col ( 5 ) Income 


Nonexempt Controlled Organizations 


7. 

8. 

9. 

10. 

11. 




Part of Col (9) 

Deductions 


Net Unrelated 

Total of 

Included in 

Directly 

Taxable Income 

Income (Loss) 

Specified Pints 

GrosB Income 

Connected 

56624014. 

56624014. 

2962337. 

2962337. 

801729. 


9 

2009.05000 FARMLAND RESERVE, INC. 


Statement (s) 6 
FRI 1 


09181112 135833 FRI 


FARMLAND RESERVE, INC 


87-0569880 


Form 990-T 


Tax Computation 


Statement 5 


1. Taxable Income 2296978 

2. Lesser of Line 1 or First Bracket Amount . 0 

3. Line 1 Less Line 2 2296978 

4. Lesser of Line 3 or Second Bracket Amount . 0 

5. Line 3 Less Line 4 2296978 

6. Income Subject to 34% Tax Rate 0 

7. Income Subject to 35% Tax Rate 2296978 

8. 15 Percent of Line 2 0 

9. 25 Percent of Line 4 0 

10. 34 Percent of Line 6 0 

11. 35 Percent of Line 7 803942 

12. Additional 5% Surtax 0 

13. Additional 3% Surtax 0 


14. Total of lines 8 through 13 to Form 990-T, Page 2, Line 35c 803942 




n mi 


Statement (s) 5 
FRI 1 


09181112 135833 FRI 


8 

2009.05000 FARMLAND RESERVE 


INC 


FARMLAND RESERVE, INC. 


87-0569880 


Form 990-T Parent Corporation's Name and Identifying Number Statement 4 


Corporation's Name Identifying No 

CORP. OF THE PRES. CHURCH OF JESUS CHRIST OF LDS 23-7300405 




7 

2009.05000 FARMLAND RESERVE, 


INC. 


O 

n 


Statement (s) 4 
FRI 1 


09181112 135833 FRI 


1 file the original (no copies needed). 

Employer identification number 

IsIlsKlil 87-0569880 

For IRS use only 


84111 


romi oooo ytev. 'Krwjj ( p aga 2 

• If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Hand check this box . . . . ► (~X~| 
Note. Only complete Part II if you have already been granted an automatic 3-month extension on a previously filed Form 8868. 

*lf you are filing for an Automatic 3-Month Extension, complete only Part I (on page 1). 

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed). 

•ype or Name of Exempt Organization Ssf&SHs Employer identification number 

int FARMLAND RESERVE. INC. ajgsfjll 87-0569880 

rdabyma Number, street, and room or suite no. If a P.O. box, see instructions. For IRS use only 

•xttnted _ _ 

dua data for 1 39 £. SOUTH TEMPLE. SUfTE 600 

fsrgita City, town or post olllce, state, and ZIP cade For a foreign address, see instructions. 

■naeuctfona. ISALT LAKE CITY UT 841 1 1 

Check type of return to be filed (File a separate application for each return): 

FI Form 990 l~~l Form 990-PF Q Form 1041 -A Q Form 6069 

n Form 990-BL I I Form 990-T (sec. 401(a) or 408(a) trust) I I Form 4720 I ) Form 8870 

I I Form990-EZ [x] Form 990-T (trust other than above) I I Form 5227 

STOPI Do not complete Part II if you were not already granted an automatic 3-month extension on a previously filed Form 8868. 

• The books are in the care of - ► W. Wade Grider 

Telephone No. ►. (801 ) 71.5-.91 56^ ” ~ ~ ~ ~ FAX No. *► ( 801 ) 359-]971 V 

• If the organization does not have an office or place of business in the United States, check this box ►] | 

• If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) 5376 . If this is 

for the whole group, check this box . . ...►□• If it is for part of the group, check this box ►0 and attach a 

list with the names and EINs of all members the extension is for. 

4 I request an additional 3-month extension of time until _1 1/1 5/201 p_ 

5 For calendar year 2009 _ or other tax year beginning .andending 

6 If this tax year is for less than 12 months, check reason:! | Initial return 1 | Final return I I Change in accounting period 

7 State in detail why you need the extension More time is .requested to acquire alt information needed tc 'complete 

and _fije.an.accu rate return .. Origina IForm 8868 requested an a.utpmatic_8^.qrrth extensijqn.but Notice.C P21 1 A received 6/21/1.0 _ 
pnly approy ed an extension .until. August 15, .201 0. 


8 a if this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, 

less any nonrefundabte credits. See instructions. 8 a $ 

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and pjpgj 

estimated tax payments made. Indude any prior year overpayment allowed as a credit and any 

amount paid previously with Form 8868. 8 b $ 

c Balance Due. Subtract Dne 8b from Une 8a. Include your payment with this form, or, if required, deposit with 
FTP coupon or, if required, by using bFfPS (Electronic Federal Tax Payment System). See instructions. 8 c $ 

Signature and Verification 

Under penalties of penury, I declare that I have examined this form. Including acc ompany ing schedules and statements, and to the best of my knowledge and belief, 
ills hue. rxurect. and complete, and that lam authorized to prepare thtj form. 

Signature jjj+7 C Title + \./ Data ** ~//' 


8 a 


835.000 

iil 

8 b 

$ 

745.000 

8 c 

$ 

90,000 


Dale + Z-//-ZC/C 
Form 8868 (Rev. 4-2009) 



FARMLAND RESERVE, INC. 


87-0569880 


Form 990-T 

Other Income 

Statement 1 

Description 


Amount 

MANAGEMENT FEE INCOME 

Total to Form 990-T, Page 1, 

line 12 

47492. 

47492. 

Form 990-T 

Interest Paid 

Statement 2 

Description 


Amount 


INTEREST EXPENSE -9-20C 192. 


Total to Form 990-T, Page 1, 

line 18 

192. 

Form 990-T 

Other Deductions 

Statement 3 


Description 

Amount 

MANAGEMENT FEE ALLOCATION 

17039. 

SECTION 26 3 A ALLOCATION OF G&A TO DEV 

-230245. 

OUTSIDE SERVICES 

1044. 

WATER 

92237. 

SUPPLIES 

6881. 

DUES & SUBSCRIPTIONS 

1 . 

EQUIPMENT ALLOCATION 

2335. 

PRODUCTION OVERHEAD ALLOCATION 

-332015. 

G&A ALLOCATION 

- 1 . 

COMMUNICATION MOBILE LINES 

1 . 

SELF- INSRUANCE PREMIUMS 

1 . 

MEALS 

-7. 

SHIPPING 

4. 

MANAGEMENT FEE-9-13C 

31385. 

OTHER FEES - 9-11GC 

345. 

OFFICE EXPENSE - 9-1 3C 

440. 

OCCUPANCY - 9-16C 

1979. 

TRAVEL - 9-17C 

2673. 

CONFERENCES & MEETINGS - 9-19C 

186. 

Domestic Production Activities Deduction 

27247. 


Total to Form 990-T, Page 1, line 28 


-378470. 




n mi 


6 Statement (8) 1, 2, 3 

2009.05000 FARMLAND RESERVE, INC. FRI 1 


09181112 135833 FRI 


Form 4797 (2009) FARMLAND RESERVE, INC. 87-0569880 Page 2 

| Part III | Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (see instructions) 


19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: 

(b) Date acquired 
(mo, day, yr.) 

(c) Date sold 
(mo, day, yr.) 

a Pickup Chev Silverado 2005- 13989 

05/31/05 " 

08/19/09 

1 Sprinkler Wheel 1990-7511 

04/01/06 

'07/02/09 

c 



D 



these columns relate to the properties on 

Unas 19A through 1BO. ► 

Property A 

Property B 

Property C 

Property D 

20 Gross sales price (Note: See line 1 before completing) 

21 Cost or other basis plus expense of sale 

20 

r 16100. 

50 60. 



21 

24662 . 

5300. 



22 Depreciation (or depletion) allowed or allowable . . 

23 Adjusted basis. Subtract One 22 from line 21 

24 Total oain. Subtract line 23 from line 20 

22 

20553 . 

2550. 



23 

" 4 189. 

~ 2450. 



24 

11991. 

2550 . 



25 If section 1245 property: 

a Depreciation allowed or allowable from One 22 ... 
b Enter the smaller of line 24 or 25a 

2Sa 

20553. 

2550. 



25b 

11991. 

2556". 



26 If section 1250 property: If straight line depreciation 
was used, enter -0- on line 26g, except for a corporation 
sub|ect to section 291. 

a Additional depreciation after 1975 (see instructions) 

b Applicable percentage multiplied by the smaller 
of line 24 or line 26a (see instructions) 

c Subtract line 26a from line 24. If residential rental 
property or line 24 is not more than fine 26a, skip 
lines 26d and 26e 

d Additional depreciation alter 1969 and before 1976 ... 

e Enter the smaller of line 26c or 26d 

f Section 291 amount (corporations only) 

26a 





26b 





26c 





26d 





26e 





26f 

- 




a Add lines 26b. 26e. and 261 

26fl 





27 If section 1252 properly: Skip this section if you did not 
dispose of farmland or If this farm is being completed for 
a partnership (other than an electing large partnership), 
a Sod, water, and land clearing expenses 

27a 





b Line 27a multiplied by applicable percentage 

27b 





c Enter the smaller of One 24 or 27b 

27c 





28 If section 1254 property: 

a Intangible drilling and development costs, expenditures 
for development of mines and other natural deposits, 
mining exploration costs, and depletion (see Instructions) 

b Enter the smaller of fine 24 or 28a 

28a 





28b 





29 IT section 1255 property: 

a Applicable percentage of payments excluded 
from income under section 1 26 (see instructions) 
b Enter the smaller of fine 24 or 29a (see Instructions) 

29a 





29b 






Summary of Part III Gains. Complete property columns A through D through line 29b before going to fine 30. 


30 Total aalns for an orooerties. Add orooertv columns A through D, line 24 1 

30 

14541. 

31 Add property columns A through D, fines 25b, 26g, 27c, 28b, and 29b. Enter here and on line If 

32 Subtract line 31 from One 30. Enter the portion from casualty or theft on Form 4684, fine 37. Enti 

from other than casualty or theft on Form 4797. line 6 — 

> 

31 

14541. 

sr the portion 

32 


| Part IV | Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less 

(see instructions) 



(a) Section 

179 

(b) Section 
280F(bX2) 

33 Section 179 expense deduction or depredation allowable in prior years 

33 



34 Recomputed depredation (see instructions) 

34 



35 Recaoture amount. Subtract fine 34 from One 33. See the Instructions for where to report 

35 


TV 


Form 4797 (2009) 


18 

2009.05000 FARMLAND RESERVE, INC. FRI 1 


09181112 135833 FRI 


4797 

Dapartmanl gf tha Trwswy 

Internal Sdrvtca (99) 

Sales of Business Property 

(Also Involuntary Conversions end Recapture Amounts 

Under Sections 179 and 280F(b)(2]) 

► Attach to your tax return. W’ See separate instructions. 

OMB No. 1S45-01&4 

2009 

Attachment m 
S eqwioe No. a/ 

Marm(«] shown on return 



identifying manbar 

FARMLAND RESERVE, INC. 



87-0569880 

1 Enter the gross proceeds from sales or exchanges reported to you for 2009 on Formfs) 1099-B or 1099-S 
(or substitute statement) that you are including on Bne 2, 10, or 20 

1 



| Part I | Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From 
Other Than Casualty or Theft-Most Property Held More Than 1 Year (see instructions) 


(l) Dttscrcaor 

impart? 

2 

(b)orM«vM 
(mo . day. y>J 

(C)Dateeotd 
(rtXL, day. yr ) 

(d) Gross sates 
price 

(o) Depreciation 
■flowed or 
teiowabte tinea 

•cquteitten 

(f) Cost or other 
bate, plus 
improvements end 
expense of sate 

(g) Siln or (low) 

Subtree* (!) from the 
sum of (d) end (a) 






























3 Gain. If any. from Form 4684. One 43 

4 Section 1231 gain from Installment sales from Form 6252, fine 26 or 37 

5 Section 1231 gain or (loss) from Gke4dnd exchanges from Form 8824. 

6 Gain, if any. from line 32. from other than casualty or theft 

7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate Bne as follows: 

Partnerships (except electing large partnerships) and S corporations. Report the gain or (joss) following the 
instructions for Form 1065. Schedule K, line 10, or Form 1120S, Schedule K, Brie 9. Skip Enes 8, 9, 11, and 12 
below. 


3 


4 


5 


6 


7 



Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount 
from Bne 7 on One 1 1 below and skip lines 8 and 9. If line 7 Is a gain and you did not have any prior year section 
1231 losses, or they were recaptured In an earlier year, enter the gain from Bne 7 as a long-term capital gain on 
the Schedule O filed with your return and skip lines 8, 9, 1 1 , and 12 below. 

8 Nonrecaptured net section 1231 losses from prior years (see Instructions) _8 

S Subtract line 8 from line 7. If zero or less, enter -0-. If Bne 9 Is zero, enter the gain from One 7 on One 12 below. If 
One 9 Is more than zero, enter the amount from line 8 on line 12 below and enter the gain from One 9 as a long-term 
capital gain on the Schedule 0 filed with your return (see Instructions) 9 


| Part II | Ordinary Gains and Losses (see instructions) 


10 Ordinary gains and losses not included on Ones 11 through 16 (include property held 1 year or less): 






























11 Loss. If any, from line 7 1 

11 


12 Gain, if any, from line 7 or amount frr 

13 Gain, if any. from line 31 

jm fine 8, if applicable . . 

12 



13 

14541. 

14 Net gain or (loss) from Form 4684, lines 35 and 42a 
16 Ordinary gain from installment sates from Form 6252 

16 Ordinary gain or (loss) from like-Mnd exchanges from 

17 Combine lines 10 through 16 


14 


.line 25 or 36 

IS 


Form 8824 

18 



17 

14541 . 

18 For aD except individual returns, enter the amount from line 17 on the appropriate fine of your return and skip lines 
a and b below. For individual returns, complete lines a and b below: 

e If the loss on Ime 11 includes a loss from Form 4684, Bne 39, column (bXB), enter that part of the loss here. Enter 
the part o! the toss from Income-producing property on Schedule A (Form 1040), line 28, and the part of the loss 
from property used as an employee on Schedule A (Form 1040), Bne 23. Identify as from 'Form 4797, line 18a.' 

See Instructions 


18a 


b Redetermine the gain or (toss) on Bne 17 excluding the loss, if any, on line 18a. Enter here and on 

18b 



LHA For Paperwork Reduction Act Notice, see separata Instructions. Form 4797 (2009) 
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Form 4562 (2009) FARMLAND RESERVE , INC . 87-0569880 Page 2 

I Part V | Listed Pr o perty (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used tor entertainment. 
1 recreation, or amusement.) 

Note: For any vehicle tor which you are using the standard mSaage rate or deducting lease expense, compfereonty 24a, 24b, columns (a) 
through (c) of Section A, aB of Section B, and Section C it applicable. 


Section A - Depreciation and Other Information (Caution: See the instructions tor Bmits for passenger automobiles) 


24 a Do you have evidence to support the business/investment use claimed? ( I Yes 1 1 No I 

1 24b If "Yes,* Is the evidence written? 1 1 Yes 1 1 No 

Type ol properly 
(list vehicles first ) 

£!s 
placed in 
service 

(C) 

Business/ 
investment 
use percentage 

(d) 

Cost or 
other basis 

IB 

(0 

Recovery 

period 

(9) 

Method/ 

Convention 

(h> 

Depredation 

deduction 

(l) 

Elected 
section 179 
cost 

25 Special depreciation allowance for qualified listed property placed In service during the tax year and 

used more than 50% in a quafified business use 

25 




26 Property used more than 50% in a qualified business use: 




% 









% 









% 








27 Property used 50% or less In a qualified business use: 




% 




S/L- 





% 




S/L- 




% 




S/L- 


28 Add amounts in column (h), lines 25 through 27. Enter here and on Bne 

29 Add amounts In column (1). line 26. Enter here and on line 7, paqe 1 ... 

nr«i^Hn 





Section B - Information on Use of Vehicles 


Complete this section (or vehicles used by a sole proprietor, partner, or other 'more than 5% owner,* or related person. 

If you provided vehicles to your employees, first answer the questions In Section C to see if you meet an exception to completing this section for 
those vehicles. 


30 Total business/investment mDes driven during the 
year (do not include commuting mDes) 

(a) 

Vehicle 

(b) 

Vehicle 

(c) 

Vehicle 

(d) 

Vehicle 

(®) 

Vehicle 

(1) 

Vehicle 



H 1 




31 Total commuting miles driven during the year 

32 Total other personal (noncommuting) mDes 
driven 



■ 

■ ■ 


■ 







33 Total miles driven during the year. 

Add lines 30 through 32 

34 Was the vehicle available for personal use 
during off-duty hours? 







Yes 

No 

Yes 

No 

Yes 

No 

Yes 

No 

Yes 

No 

Yes 

No 













35 Was the vehicle used primarily by a more 
than 5% owner or related person? 

■ 

■ 

■ 

■ 

■ 

■ 





■ 


36 Is another vehicle available for personal 

use? 

■ 


■ 

■ 

■ 




■ 

■ 




Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees 


Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5% 
owners or related persons. 


37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your 

employees? 

EZ3 

No 



38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your 

employees? See the instructions for vehicles used by corporate officers, directors, or 1 % or more owners 



39 Do you treat bD use of vehicles by employees as personal use? 



40 Do you provide more than five vehicles to your employees, obtain information from your employees about 

the use of the vehicles, and retain the information received? 



41 Do you meet the requirements concerning qualified automobile demonstration use? 



Note: If your answer to 37. 38. 33, 40, or 41 Is ‘Yes, * do not complete Section B for the covered vehicles. 




I Part VI 1 Amortisation 


(a) 

Description of oosta 

(b> 

DattowiaSca 

otgfcu 

(c) 

Afnortiiifato 

■mount 

(<0 

Com 

■action 

(4) 

AoofttoSoi 
period or peteotro 

w 

Amortization 

tor tfrisyear 

42 Amortization of costs that begins during your I 

7009 tax yea 

IT 





43 Amortization of costs that began before your 2009 tax year 

44 Total. Add amounts in coiumn ffl. See the instructions for where to report 

S16JSJ 11-04-03 


Form 4562 (2009) 
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m-34-09 (D) • Asset disposed * ITC, Section 179, Salvage, Bonira, Commercial Revitalization Deduction 

11.45 
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oe-sM-m (D) - Asset disposed * ITC, Section 1 79, Salvage, Bonus, Commercial Revitalization Deduction 

11.44 
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i-3<-os (D) ■ Asset disposed * (TC, Section 1 79, Salvage, Bonus, Commercial Revitalization Deduction 
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06 24 - M (D) * Asset disposed * ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction 

11.40 
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929102 

08*24*09 (D) ■ Asset disposed * ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction 
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ofl-24-ofl (D) - Asset disposed * (TC, Section 1 79, Salvage, Bonus, Commercial Revitalization Deduction 
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Election statement for taxpayer not claiming 50% additional depreciation 
Deduction for 50 percent bonus depredation property 


Farmland Reserve, Inc. 

139 W South Temple, Suite 600 
Salt lake City, Utah 84111 


Tax Identification Number: 87-0569880 
For the Tax Year Ended 12/31/2009 


The taxpayer elects not to claim the 50-percent additional first year depreciation allowed by Code 
Section 168{k)(4) for all classes of property. Thus, the taxpayer claims no additional first year 
depreciation for any class of property. 


THE CHURCH OF JESUS CHRIST OF LATTER-DAY SAINTS 
EMPLOYER IDENTIFICATION NUMBER: 23-7300405 
50 EAST NORTH TEMPLE STREET, SALT LAKE CITY, UTAH 64 150 



THE CHURCH OF JESUS CHRIST OF LATTER-DAY SAINTS 

EMPLOYER IDENTIFICATION NUMBER: 23-7300405 
50 EAST NORTH TEMPLE STREET, SALT LAKE CITY, UTAH 84150 
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THE CHURCH OF JESUS CHRIST OF LATTER-DAY SAINTS 
EMPLOYER IDENTIFICATION NUMBER: 23-7300405 
50 EAST NORTH TEMPLE STREET, SALT LAKE CITY. UTAH 84150 


8 


HE 

111 

CO 


o 

O 


IU 

</> 

z 

o 

o 

a. 

3 

O 

0 E 

O 

a 

3 


z 

o 

o 


I 


»I 1 

- 8 v 

||i I 

\X 3 © LL) 


I ,-,® til 

*n o 


o i__ 
|«n 5 1 


igil 

s « f 


a 


CO 

Q 

I 

o 


£ 

a 


S§ a 

G>P. 2 

s| i 

fcs* 


55 


fill 

5 >g p 

r> M 

ii 
£ a 


<OT 


rl| 

S. 8 J 

1 P> " 


I w 8 « 
r- m g 

“"8<5 


*8 | 


h- co. 


t2 

95 

co . 
uj 1 


CO 
=> 
Q_ <0 

“■ ui 
UJ -> 

u. 


£ 

s 


s 

i 


t 

UJ 

ps 

• £s 


glill 


a. T 

°5 

z n: Q 

O 3 V 

f= SS 


?o 




QjO 


Z < in 2) 

CL f— J < U. 
K U. LL UJ _) 

~ 5 8S 


o o < 


ctf 

a 

0 

2 

& 

UJ 

z 

2 


Ol 


8 

O 


o 

8 

O) 

V 

» 

s 


8 


8 


*n 

£ 


9*5 




8 


s 

CM 

h* 

§ 

fi> 


s 

8 

S 


a 

co 


CO 

15 


I 



o nn ’fu- 
ll LI 14 (I « 


FARMLAND RESERVE, INC 


87-0569880 


Form 990-T 

Deductions Connected with Rental Income 

Statement 7 


Activity 


Description 

Number Amount 

Total 

FERTILIZER 

2302. 


CHEMICALS 

668. 



- SubTotal - 1 

2970. 

Total to Form 

990-T, Schedule C, Column 3 

2970. 

Form 990-T 

Schedule F - Deductions of Controlled Organizations 

Statement 8 


Directly Connected With Column 10 Income 



Activity * 


Description 

Number Amount 

Total 

Depreciation 

427760. 


LABOR 

7712. 



REPAIR & MAINTENANCE 
BENEFIT ALLOCATION 
EQUIPMENT ALLOCATION 
LICENSES, FEES & OTHER TAXES 
RENT LAND 

REAL PROPERTY TAXES 
OUTSIDE SERVICES 
OTHER PRODUCT EXPENSE 

- SubTotal - 

Total of Form 990-T, Schedule F, Column 11 


3750. 

4505. 

9. 

1641. 

380. 

354911. 

546. 

515. 


801729. 


801729. 


11 Statement (s) 7, 8 

2009.05000 FARMLAND RESERVE, INC. FRI 1 


09181112 135833 FRI 


2009 DEPRECIATION AND AMORTIZATION REPORT 



m-24-ot (D) ■ Asset disposed * ITC, Section 179, Salvage, Bonus, Commercial Revitalization Deduction 

11.116 






















2009 DEPRECIATION AND AMORTIZATION REPORT 
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Ecmaao-Tftow) FARMLAND RESERVE, INC. 


Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization 

(see Instructions on page 20) 


t. Description of tnoorm 

2. Amount of income 

3. Deductions 
dhecdy connected 
(attach schedule] 

4. Smt-ttida 

(racr, idMii.) 

5. Total deductions 
and s*t-*sidas 
(cal. 3 pfc a coL 4) 

(i) 





(2) 





(3) 





(4) 





Totals > 

Entv here and on page 1. 
Part K tne 9. column (AX 

0. 


Enter here and on page 1. 
Part 1, bis 0. COfcjmn (BX 

0. 


Schedule I - Exploited Exempt Activity Income, Other Than Advertising Income 

(see instructions on page 21) 


t. Description ol 
exploited activity 

2. GrOSS 

unrelated business 
income from 
trade v business 

3. Expenses 
flmcOy connected 

with production 
ot unrelated 
business income 

4. Net Inoame (tea) 
from unrelated trad* or 
business (column 2 
minus column 3X H a 
gain, compute oofa- 5 
ftvou(?i7. 

5. Gross income 
from activity that 
is not unrelated 
business Income 

6. Expenses 
attributable to 

column 6 

7. Excess exempt 
expenses (column 

6 minus column 5, 
but not more than 
column *X 

(U 







02) 







(3) 







(4) 







Totals ► 

Enter here and on 
pegs 1, Pert l, 

fin* 10, ooi (AX 

0. 

Enter her* and on 
pegs i. Pert L 
fine to. col (BX 

0. 


Enter hare and 
on page 1, 

Parti, me 2*. 

0. 


Schedule J - Advertising Income (see instructions on page 21 1 

I Part I | Income From Periodicals Reported on a Consolidated Basis 


1. Name of periodical 

2. GrOSS 

advertising 

income 

3. Direct 
advertising costs 

4. Advertiser again 
or (to**) (ooi. 2 minus 
col. 3X » a gain, compute 
cols. 6 through 7. 

5. Circulation 
income 

8. Readership 

ooata 

7. Excess readvthip 
costs (column 6 minus 
oohmv) 5. but not more 
than column 4). 

(D 







(2) 





(3) 





(4) 





Total* (carry to Part II. line (5)) . . . ► 

0. 

0. 




0. 


columns 2 through 7 on a fine-by-fine basis.) 


1 . Name of periodical 

2. Qrota 
advertiskrg 
Income 

3. Direct 
advertising oosta 

4. Advertising gam 
or (to®*) (col- 2 minus 
ooi. 3X H a gam. compute 
cola. 5 through 7. 

S.CJrcuMlon 

tnoome 

6. Readership 
costa 

7. Excess readership 
coats (ootumn 6 minus 
column 5. but not more 
then column <X 

(D 







(2) 







(3) 







(4) 







(5) Total! (rom Part 1 

0. 

0. 


o . 

Total!, Part II (fines 1-5) ► 

Enter hare and on 
peg* 1, Parti, 
line 1 1, cci (A). 

0. 

Enter her* and on 
page J, Part 1, 

One U,cd.<BX 

0. 

Enter here and 
on page 1. 

Part fl, bne 27 

0. 

Schedule K - Compensation of Officers, 

Directors, and 

! Trustees (see instructions on page 21) 

1 

1. Name 

2. TO* 

3. Percent of 
time devoted to 
business 

4. Compensation attributable 
to uruetaed business 



% 


1 


% 


i 


% 




% 



Totsl. Enter here and on pane 1, Part II, fine 14 


923731 

oi-oa-io 


2009.05000 FARMLAND RESERVE, INC. 


Form 990- T ( 200 $., 

n u O 


FRI 




09181112 135833 FRI 


Fan, 990-T goos) FARMLAND RESERVE, INC. 87-0569880 ^ 2 

I Part III | Tax Computation 


35 Organizations Taxable aa Corporation*. See Instructions for tax computation. 

Controlled group members (sections 1551 and 1563) check here ► l~X 1 See Initructions amt 
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order): 

(1) 1$ 0. | (2)|$ 0.| (3)|S 0.| 

b Enter organization's share oh (1 ) Additional 5 % tax (not more than $1 1,750) |$ 0.| 

(2) Additional 3% tax (not more than $100,000) |S 0 . | 

c Income tax on the amount on line 34 See Statement 5 ► 

35c 

803942. 

36 Truitt Taxable at Trust Rate*. See instructions for tax computation. Income tax on the amount on line 34 from: 

1 1 Tax rate schedule or 1 ] Schedule 0 (Form 1041) ► 

38 


37 Proxy tax. See instructions ► 

37 


38 Alternative minimum tax 

38 


39 Total Add lines 37 and 38 to IlnB 35c or 36, whichever applies 

39 

803912 1’ 


| Pari IV | Tax and Payments 


40a Foreign tax credit (corporations attach Form 1 1 18; trusts attach Form 1116) 

b Other credits (see instructions) 

c General business credit Attach Form 3800 

40a 


40e 


40b 


40c 


d Credit for prior year minimum tax (attach Form 8801 or 8827) 

40d 


e Total credit*. Add lines 40a through 40d 

41 Subtract line 40e from line 39 

41 

803942. 

42 Other taxes. Check if from: 1 1 form 4255 1 1 Form 8611 1 1 Form 8697 1 1 Form 8866 [ 1 Other (•„■*> 

43 Tolat tax. Add lines 41 and 42 

42 


43 

803942. 

44 a Payments: A 2008 overpayment credited to 2009 . . 

44a 


45 

835000. 

b 2009 estimated tax payments 

44b 

125000: 

c Tax deposited with Form 8888 

44c 

— 710000 : 

d Foreign organizations: Tax paid or withheld at source (see Instructions) 

44d 


e Backup withholding (see instructions) , 

44e 


f Other credits and payments: 1 1 Form 2439 

1 1 Form 4136 1 1 Other Total ► 

441 


45 Total Divmenta Add lines 44a through 441 

48 Estimated tax penalty (see Instructions). Check If Form 2220 is attached ► [X] 

47 Tax due. It line 45 is less than the total of lines 43 and 48, enter amount owed 


48 

1512 . 

► 

47 


48 Overpayment. It line 45 Is larger than the total otfines 43 and 46, enter amount overpaid ► 

48 

29546. 

49 Enter the amount otllne 48 you want Credited to 2010 estimated tax ► 29546.1 Refunded ► 

49 

0. 


| Part V | Statements Regarding Certain Activities and Other Information (Seoinstructions on page 17) 


1 At any time during the 2009 calendar year, did the organization have an Interest In or a signature or other authority over a financial account 
(bank, securities, or other) in a foreign country? It YES, the organization may have to file Form TD F 90-22.1, Report of Foreign Sank and 

Financial Accounts. It YES. enter the name of the foreign country here ►ARGENTINA. BRAZIL, MEXICO 

Yea 

No 

X 



X 

2 During (bp bn y*w, < 2 xJ tnp ogmteatton rac*va a distribution bom, or wo It tho tyuntcfbr. or vans ar or 10, a torugn vusi t — = 

B YES. 800 page S of ftp bntructtona fa- oft* form* ftp organization may have to fib 

3 Enter the amount of tax-exempt Interest received or accrued during the tax year ► $ 3966694. 




Schedule A - Cost of boods Sold. Enter method of inventory valuation ► 


Lower of Cost or Market 


1 Inventory at beginning of year 

2 Purchases 

3 Cost of labor 

4 a Additional section 263A costs 
b Other costs (attach schedule) 

6 Total. Add fines 1 through 4 b 


1 

or 

2 

374388. 

3 

38258. 

4a 


4b 


5 

412646. 


6 Inventory at end of year 

7 Coat of goods told. Subtract line 6 

from fine 5. Enter here and In Part I, line 2 

8 Do the rules of section 263A (with respect to 
property produced or acquired for resale) apply to 
the organization? 


412646. 


Yea 


No 


Sign 

Here 


\)ndm potaftba of t d«ctv» Out I h*v» examined mb return, inducting accompanying ocftodubo and momenta, end to me beet of my knowledge and be**. it b out, 

ccfToct, end complete. Dectvsdon <fi prqpenw (oftw than taxpayw) is based on aO Information of which preparer has any knowledge. 


t, mul complete. Dectvadan <A prqpenw (other than taxpayer) ta based on all infamation of which preparer has any knowledge. 

iuMlI 


Paid 

Preparer's 
Use Only 


zla 


F***™»& KPMG, LLP 

ywre a ean- 



uate 

Check it 


sett-employed | | 


► 15 WEST SOUTH TEMPLE &JITE 1500 
SALT LAKE CITY. UT 84101 


May fto IRS dbcvso ftb ratum wtft 

the preparer a hown b elow ( see 
kaoucUon*)? I I Yea I 1 No 
Preparer's SSN orPTlN 


P01213778 
ein 13 -55652<P7 — 


Phone no. 


801-333-8000 

OQA.T nnno\ 


n t/ti 


923711 01*09*10 

3 

2009.05000 FARMLAND RESERVE. INC. FRI 1 
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F^woTgow, FARMLAND RESERVE. INC. 87-0569880 2£ 

Schedule C - Rent income (From Real Property and Personal Property Leased With Real Property)(ses instr. on pg 18) 


1 . Desc rip tion of property 


(i) AGRICULTURAL LEASE INCOME 


£1 




2. Rent received or accrued | 

3{ a) Deduction* daecOy connected wtth the income in 
columns 2(a) and 2(b) (attach echectuto) 

See Statement 7 

(|) From personal preparty {if die percentage of 
rent tor personal property b more then 

10% but not more than 60%) 

fh) From real end p— and properly 01 Che percentage 
at rent for personal property exceeds 50% or H 
the rent is based on profit or income) 

(i) 

21566 . 

_ 2970. 

P) 



(3) 



(4) 



Total 0 • 

"tS 21566 . 

(b) Total deduction*. 

Entar hare and an pan 1. 'tnnn 

Pan L in* e, column (B) . ► Zz 7 / U • 

(c) Total income. Add totals ot columns 2(a) and 2(b). Enter 

here and on page 1, Pan 1, line 8, column (A) ^ 21566. 


Schedule E - Unrelated Debt-Financed Income (See instmctions on page 19) 


t . Description ot debt-financed property 

2. Qroes income from 
or rtocabte to debt- 
financed property 

9. Deductions directly connected with or efloceblo 
to debt- financed property 

(t) Staigit fine depredation 
(attach schedule) 

(b) Other deductions 
(attach schedule) 

(D 




(2) 




(3) 




(4) 




4. Amount of ewsge ecqutefiJon 
debt on or afiocable to debt-financed 
property (attach echedule) 

5. Average edjus^d bests 
of or afiocable to 
debt-financed property 
(attach schedule) 

6. Column 4 dMded 
by oofrimnS 

7. Gross income 
reportable (column 

2 k column 0) 

8. Anocawe deductions 
(column 6 x total of columns 
3 (b) and 3(b)) 

(i) 


% 



(2) 


% 



(3) 


% 



J4) 


% 



Total* ... ► 

Entw here and on pege 1, 

Part I. fine 7, column (A). 

0. 

Enter here and on page 1, 

Part 1, One 7. column (B). 

0. 

Total dividend* -received deduction* Included in column 8 

► 

6. 


Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (See instructions on page 20) 


1 . Name ot controlled organization 

2. 

Employer identification 
number 

| Exempt Controlled Organizations 

3. 

Nat unrelated income 
(toss) {see tnstrucbonj) 

4. 

Total of specified 
payments mad* 

5. Part o l column 4 that is 
included kn the controlling 
organization ’a (fobs income 

6. Deductions directly 
connected with income 
in column 5 

(i) 






(2) 






(3) 






(4) See Statement 6 







Nonaxempt Controlled Organizations 


7. Taxable income 

S. Net unrelated income (toss) 

9. Total of specified payments 

10. Part of cofcjmn 9 that b included 

11. Deductions daecOy connected 

(see instructions) 

made 

tn the controlling organization' e 

with income in column 10 



yiim Income 

Statement 8 


(i) 





(2) 





(3) 





(4) 








Add ooiumna 5 and to. 

Add columns fi and 11. 




Enter here and on page 1 , Part 1, 

Enter hare and on pegs 1, Part 1, 




Sne 6, column (AX 

Bnefi. column (BX 

Total* 


► 

2962337. 

801729., 


823721 01-08-10 


4 

2009.05000 FARMLAND RESERVE, INC. FRI 1 


09181112 135833 FRI 


